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Three Hong Kong FinTech Companies Elected
“The Top 20 Greater Bay Area FinTech Luduan Enterprises"

January 26, 2024 HONG KONG -- Three FinTech enterprises from Hong Kong,
including FCC Analytics Limited, Magnum Research Limited and Fano Labs Limited
have been elected in “The Greater Bay Area FinTech Luduan Enterprises 20 Selection"
as “The Top 20 Greater Bay Area FinTech Luduan Enterprises", demonstrating the
advanced level and fruitful achievements of the local financial technology (FinTech)

development.

“The Greater Bay Area FinTech Luduan Enterprises 20 Selection" is held once every
two years, with the support of the Hong Kong Special Administrative Region
Government's Financial Services and Treasury Bureau, Shenzhen Municipal Local
Financial Regulatory Bureau, Shenzhen Science and Technology Association, and
Shenzhen Municipal Futian District People's Government. Invest Hong Kong,
Shenzhen Hong Kong Macao Financial Technology Alliance, The Shenzhen Fintech
Association, Hong Kong Computer Society (HKCS) and KPMG China joined forces to
organise the nomination event, with the Hong Kong Cyberport Management Limited
serving as the cooperating unit. “GBA Luduan Fintech Enterprise 20 List” is a brand
upgrade based on the “2021 Guangdong-Hong Kong-Macao Greater Bay Area
Financial Technology Flying Fish 20 Enterprises List”. The theme of the event is "Bay
Area FinTech — Rapidly Moving Forwards for Thousands of Miles as Luduan". The
Luduan Enterprises is to symbolise highly scalable enterprises with strong scientific
and technological innovation capabilities and high future growth potential in the
FinTech field in the Greater Bay Area.

Mr. Christopher Hui, GBS, JP, Secretary for Financial Services and the Treasury of the
Government of Hong Kong SAR said: “The Hong Kong SAR Government attaches
great importance to the development of fintech and has jointly launched multiple
measures with financial regulators and the industry. One of the key focuses is to
facilitate cross-border fintech cooperation. In recent years, measures that have been
introduced include the cross-boundary e-CNY applications, regulatory cooperation
between Hong Kong and the Mainland, and support for innovation. These arrangements
have enabled a dynamic and vibrant fintech ecosystem in Hong Kong. Through the

‘The Greater Bay Area FinTech Luduan Enterprises 20 Selection’ activity in 2023, we



hope that Hong Kong, Shenzhen and other cities in the Greater Bay Area can continue
to work together to establish this list as a representative brand activity of high standards
in the Greater Bay Area's fintech sector. Together, we can promote the aggregation of
high-end elements of international fintech in the Bay Area, empower fintech enterprises
to grow stronger, and contribute to the high-quality development of the Greater Bay
Area.”

As one of the organisers and a member of the professional judging committee, Dr.
Rocky Cheng, President of HKCS, said: "On behalf of the Hong Kong Computer
Society, I would like to express my congratulation to the FinTech enterprises from Hong
Kong that have been nominated as one of the ‘The Top 20 Greater Bay Area FinTech
Luduan Enterprises’. ‘Luduan’ is a legendary Chinese auspicious creature, capable of
travelling 18,000 miles a day. The 20 Luduan enterprises symbolise the high-quality
and high-growth Fintech companies in the Greater Bay Area, possessing vibrant
innovation vitality and rapid development potential. They not only inject a source of
vitality into the innovative development of the Fintech industry but also hold significant
importance for the overall ecosystem of the Greater Bay Area. With the support of the
governments in Shenzhen and Hong Kong, many Hong Kong startup Fintech
companies have participated in this event, exploring numerous development
opportunities through exchange and cooperation, benefiting each other and providing a
crucial opportunity for further integration and development between Shenzhen and
Hong Kong."

The “The Top 20 Greater Bay Area FinTech Luduan Enterprises" are listed as the
following:

List of Enterprise elected Area
“The Top 20 Greater Bay Area FinTech Luduan Enterprises"
(Listed by area and in alphabetical order of Enterprises’ name):

FERMEEARH (BN AIRAE] Guangzhou
B MNEAZE G AR A E] Guangzhou
Fano Labs Limited Hong Kong
FCC Analytics Limited Hong Kong
Magnum Research Limited Hong Kong
ZOERE. CEID BRRAE Shenzhen

TR EE R AR A F] Shenzhen

AYI BB ERHCAREEAE Shenzhen




FEEEERH AR AE] Shenzhen
FEYIEESR 3 B o e i A PR A 5] Shenzhen
YT BRI L e R AR A E] Shenzhen
FYE—EEERRARAE] Shenzhen
YRR EEEREEAE Shenzhen
FYZEE R MTA IR A E] Shenzhen
T E T EB LS ElARAE Shenzhen
T EYZEREAIRAE Shenzhen
IR E IR AR A H] Shenzhen
R E IR IR R A PR A H] Shenzhen
HEEERHERY CFEYID AIRAE Shenzhen
RS EENRHAIRAE Zhuhai

(Remarks: Those companies in Guangzhou, Shenzhen and Zhuhai may not get an

official English company name. Please check with individual company.)

“The Greater Bay Area FinTech Luduan Enterprises 20 Selection" was grandly kicked
off at the “2023 Bay Area (Shenzhen) Financial Technology Talent Season Launch
Conference” in April 2023, with over a hundred FinTech companies competing to
pursue it. The 20 Enterprises are selected by eight months of rigorous screening
conducted by twelve FinTech experts from institutions such as the Shenzhen Stock
Exchange, Ping An, Bank of China Hong Kong, WeBank, Bosera Fund, Shenzhen
Capital Group (SCGC), China Merchants Life Insurance, Shenzhen Kingdom Sci-Tech
Co., Ltd, HKCS, KPMG China and so on. The selection is based on degree of
innovation, ability to popularise financial services, recognition by the capital markets,

technology and data capabilities etc.

Dr. Rocky Cheng further pointed out, " ‘The Top 20 Greater Bay Area FinTech Luduan
Enterprises’ can help support the development of local FinTech enterprises, and help
the industry practitioners to enter the Greater Bay Area market especially start-ups,
which in turn, help improve the overall level of the industries in Hong Kong. This event,
being co-hosted by Hong Kong and Shenzhen, and supported by the governments of
both cities, is of great significance in, bringing closer relations between each other and
laying a more solid foundation for further cooperation between the Hong Kong and

Shenzhen technology sectors in the future.”

About the Hong Kong Computer Society (HKCS)

Founded in 1970, the Hong Kong Computer Society (HKCS) is a recognised non-profit



professional organisation focused on developing Hong Kong’s Information Technology
(IT) profession and industry. Their members come from a broad spectrum of Hong
Kong’s IT community, from corporations to like-minded individuals, all coming
together to raise the profile and standards of the IT profession and industry. As a well-
established IT professional body, the Society is committed to professional and industry
development as well as community services to ensure the IT sector continues to make
a positive impact on peoples’ lives with three main goals, namely, 1) talent cultivation
and professional development, 2) industry development and collaboration, and 3) the

effective use of IT in our community.

For more details, please visit http://www.hkcs.org.hk
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